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e Regulation of Municipal Advisors,
City Officials :
. . . : Underwriters and Broker-Dealers
Want to know how state and local governments often pay for public projects such as bridges, roads -
and schools? Follow a city as it borrows money from investors to pay for a new school. Then, learn more o) Investors Transparency through Electronic Municipal
. .. ) ) .. .. '|||v Market Access (EMMA®) Website
about the $4 trillion municipal bond market and how its primary regulator, the Municipal Securities
Rulemaking Board, protects the city and its investors along the way. @ Municipal Advisor @ Resources in MSRB Education Center
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City uses MSRB Education Center to

learn about the issuance process. Brokers
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Investors learn about buying
and selling bonds in the
MSRB Education Center.
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Sells Bonds

to Investors

PRIMARY MARKET
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MSRB Education Center resources help Investors use EMMA to access
City understand disclosure obligations. information about City's bonds.
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This information is for educational purposes only and provides a general overview of the subject matter and does not constitute investment, tax, business, legal or other advice. Any references to MSRB rules and interpretations may not describe all applicable provisions. The complete text of all MSRB rules and interpretations is available at MSRB.org.



